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THE COMBINED DEATH AND EXPENSE RATE. 
HE combined outgo for death claims and expenses of 
management is shown in the accompanying tabulation 
as a percentage of the mean amount of insurance in force for 
twenty-four life insurance companies. A period of twenty 
years, from 1891 to 1910, inclusive, is covered year by year; 
also, averages by five-year periods and for the entire twenty 
years. In compiling the table the figures have been taken 
from the annual reports submitted to the New York Insur- 
ance Department, but no company transacting industrial busi- 
ness is included, their management expenses being necessarily 
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much higher than those of ordinary companies solely. As 
the primary object of a life insurance company’s existence is 
to pay death losses, and as expenses must be incurred to keep 
the organization going and to procure new business, the two 
items of death losses and expenses are among the most impor- 
tant entering into the annual statements. Mortality cannot 
be controlled by the companies, but management expenses can 
be, and in recent years that element has been greatly reduced. 
Apparently, however, it has reached the minimum, hence the 
average now shown will be affected hereafter mainly by mor- 
tality fluctuations. The average death and expense rate for 
1910 was the same as for the preceding year and lower than 
for the average of the entire twenty years or for any of its 
five-year terms. 





HE bill introduced in the New York Legislature last week 
amending the insurance law relative to the mutualiza- 

tion of life insurance companies on the stock plan brings 
prominently to the fore the proposition to retire the stock 
of the Equitable Life Assurance Society. An amendment to 
Section 16 of the insurance law would permit a company to 
acquire its own stock for the purpose of furthering a plan of 
mutualization, while an amendment to Section 95 prescribes 
the procedure for retiring the stock. The language of the 
latter amendment virtually acknowledges the difficulties in the 
way, and seems to make it comparatively easy to oppose any 
plan which might be inaugurated. In order to make mutuali- 
zation effective, the plan for retiring the stock, which would 
necessarily include the price to be paid, must be first ratified 
by a majority vote of the directors, by a majority vote of the 
stockholders, then by a majority vote of the policyholders, and 
finally be approved by the Superintendent of Insurance. In 
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AVERAGES. 
1903 1905 | 1906 | 1 1908 | 1909 1910 | 
COMPANIES. 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 1904 907 | 1801 | 1896 | 1901 | 1906 | 1801 
| to to to to to 
| 1895 | 1900 | 1905 | 1910 | 1910 
—— oumee? steed oe ———S$| | ——$-|/ | |_| —_— | | ——_| | - | |) | | | | 
y TS Sacer 2.29 | 2.54 | 2.29 | 2 14 | 2.39 | 2.09 | 2.37 | 2.19 | 2.30 | 2.29 | 2.25 | 2.21 | 2.17 | 2.18 | 2.19 | 2.12 | 2.02 | 1.95 | 2.01 | 2.03 | 2.26 | 2.25 | 2.20 | 2.03 | 2.16 
DORRSINIGS 6.0. cesccec sees 1.97 | 2.08 | 1.81 | 1.89 | 1.86 | 1.89 | 1.82 | 2.14 | 2.07 | 1.93 | 2.22 | 2.07 | 1.85 | 1.80 | 2.22 | 2.07 | 1.97 | 1.90 | 2.25 | 217 | 1.91 | 1.97 | 2.03 | 2.06 | 2.01 
Connecticut General....| 2.19 | 2.03 | 1.97 | 2.04 | 1.93 | 2.09 | 1.95 | 1.65 | 1.75 | 2.00 | 1.72 | 1.96 | 1.98 | 2.07 | 2.12 | 1.88 | 1.40 | 1.46 | 1.43 | 1.43 1.96 | 1.89] 1 99| 1.50 | 1.75 
Connecticut Mutual..... 2.98 | 3.16 | 3-06 | 3.19 | 3.19 | 3-34 | 3-45 | 3-24 | 3-45 | 3-50 | 3-43 | 3-34 | 3-60 | 3.80 | 3.46 | 3.35 | 3-40 | 3.13 | 3-29 | 3-17 | 3.11 | 3.39 | 3 53 | 3-28 | 3.33 
Equitable, New York... .| 2.22 | 2.26 | 2.07 | 2.08 | 2.18 | 2.25 | 2.20 | 2.25 | 2.38 | 2.36 | 2.36 | 2.28 | 2.43 | 2.29 | 2.21 | 2.13 | 2.16 | 2.33 | 2.36 | 2.28 2.16 | 2.30 | 2.31 | 2.25 | 2.26 
Germania .............- 3 2.78 | 2.69 | 2.64 | 2.59 | 2.36 | 2.45 | 2 49 | 2.82 | 2.57 | 2.69 | 2.50 | 2.61 | 2.64 | 2.59 | 2.40 | 2.32 | 2.45 | 2.38 | 2.33 2.75 | 2.56 | 2.60 | 2.39 | 2.55 
Home Life . 2 2.95 | 2.66 | 2.85 | 2.61 | 2.87 | 2.55 | 2.61 | 2.57 | 2.32 | 2.56 | 2.48 | 2.54 | 255 | 2.20] 2.41 | 2.10 | 2.00| 1.97 | I.91 | 2.68 | 2.56 | 2.45 | 2.07 | 2.37 
Manhattan m 3-11 | 3.06 | | 3-34 | 3- 13 | 3.08 | 2.86 | 3.36 | 3.14 | 3-10 | 3.20 | 3.12 | 3.12 | 2.95 | 2.91 | 3 00 | 2.77 | 2.95 | 2.92 | 2.96 | 3.12 | 3.11 | 3.06 | 2.93 | 3.04 
Massachusetts Mutual...| 2.11 | 2.19 | 2.05 | 2.08 | | 3. 93 | 1.95 | 1.81 | 2.15 | 2.21 | 1.87 | 2.16 | 1.86 | 1.80} 1.90 | 2.08 | 1.79 | 1.73 | 1.82 | 1.72 | 1.72 | 2.06 | 1.97 | 1.94 | 1.76 | 1.89 
Michigan Mutual........ 1.96 | I 89 | 1.81 | 1.93 id. 71 | 2.13 | 2.44 | 2.15 | 2.23 | 2.25 | 2.64 | 2.37 | 2.15 | 2.21 | 2.30 | 2.21 | 2.29 | 1.93 | 1.95 2.23 | 1.86 | 2.25 | 2.32 | 2.11 | 2.15 
Mutual of New York... .| 2.50 | 2.54 | 2.77 | 2.60 | 2.63 | 2.54 | 2.53 | 2.50 | 2.79 | 2.58 | 2.62 | 2.58 | 2.54 | 2.55 | 2.35 | 2.10 | 2.20 | 2.06 | 2.20 | 2.18 | | 2.60 2.59 | 2.52 | 2.15 | 2.43 
Mutual Benefit.......... 2.50 | 2.48 | 2.50 | 2 37 | 2.49 | 2.31 | 2.33 | 2.21 | 2.39 | 2.34 | 2.30 | 2.26 | 2.33 | 2.29 | 2.22 | 2.06 | 1.98 | 1.83 | 1.88 | 1.97 | 2.46 | 2.31 | 2.27 | 1.94 | 2.19 
National Life...:....... 2 22 | 2.05 | 1.05 | 1.79 | 2.35 | I-91 | 1.96 | 2.05 | 2.28 | 2.03 | 1.98 | 1.96 | 1.92 | 1.90 | 2.04 | 1.98 | 1.87 | 1.74 | 1.74 | 1.78 2.07 | 2.05 | 1.96 | 1.82 | 1.94 
New England.......---- 2.26 | 2.11 | 2.30 | 2.09 | 2.14 | 2 29 | 2 36 | 2.27 | 2.35 | 2.19 | 2.27 | 2.36 | 2.47 | 2.22 | 2.26 | 2.11 | 2.02 | 2.02] 1.85 | 1.92 2.18 | 2.28 | 2.32 | 1.98 | 2.17 
New York Life.......... 2.22 | 2.41 | 2.28 | 2.10 | 2.09 | 2.15 | 2.17 | 2.10 | 2.23 | 2.20 | 2.20 | 2.18 | 2.12] 2 21 | 1.99} 1.72 | 1.69 | 1.65 | 1.72 | 1.73 2.22 | 2.17 | 2.14 | 1.70 | 1.97 
Northwestern ........... 1.76 | 1.86 | 1.72 | 1.50 | 1.57 | 1.61 | 1.72 | 1.74 | 1.85 | 1.79 | 1.80 | 1.68 | 1.73 | 1.76 | 1.79 | 1.69 | 1.64 | 1.58 | 1.52 | 1.59 | 1.67 | 1.75 | 1.75 | 1.60 | 1.67 
Penn Mutual........... 2.14 | 2.13 | 2.10 | 2.07 | 2.05 | 2.15 | 2.16 | 2.07 | 2.14 | 2.14 | 2.28 | 2.04 | 1.86 | 1.95 | 2.04 | 1.89 | 1.93 | 1.73 | 1-80 | 1.88 | 2.10 | 2.13 | 2.02 | 1.84 | 1.97 
Phoenix Mutual........./ 3-59 | 3 90 | 3-59 | 3-08 | 3.34 | 3.06 | 2.73 | 2.84 | 3.04 | 2.76 | 2.54 | 2.26 | 2.52 | 2.39 | 2.45 | 2.38 | 2.05 | 2.04 | 2.23 | 2.20 | 3.46 | 2.88 | 2.43 | 2.16 | 2.53 
Provident L. and T...... 1.44 | 1.55 | 1.60 | 1.59 | 1 44| 1.71 | 1.60/ 1.81 | 1.71 | 1.70 | 1.60 | 1.68 | 2 00 | 1.59 | 1.65 | 1.67 1.87 | 1.66| 1.70 | 1.63 1.51] 1.71 | 1.71 | 1 71 | 1.67 
State Mutual, Mass..... 1.99 | 1.98 | 1.84 | 1.88 | 1.78 | 1.77 | 1.86 | 1.90 | 2.01 | 1.96 | 1.89 | 1.65 | 2.16 | 1.85 | 2.12 | 1.75 | 1-81 | 1.85 | r.92| 1.85 | 1.88 | 1.91 | 1.94 | 1.84 | 1.89 
TYavelets co. ccccccess.02 1.73 | 1.82 | 1.72 | 1.71 | 2.19 | 1.66| 1.74 | 1 71 | 2.14 | 2.20 | 2.11 | I 78 | 2.05 | 2.03 | 2.25 | 1.96 | 1.79 | I.90| 1.85 | 1.72 | 1.76 | 1.89 | 2.05 | 1.83 | 1.90 
Union Central..........| 2. a 1.93 | 1.96 | 1.88 | 1.86 | 1.83 | 1.84 | 1.84 | 1.85 | 1.67 | 1.68 | 1.65 | 1.58 | 1.70 | 1.61 | 1.73 | 1.64 | 1.65 | 1.77 | 1.64 | I.91 | 1.80 | 1.64 | 1.68 | 1.72 
Union Mutual...........| 3.02 | 3.33 | 3-11 | 2.92 | 2.94 | 2.46 | 2.79 | 2.79 | 2.68 | 2.54 | 2.62 | 2.50 | 2.39 | 2.54 | 2.29 | 2.33 | 1.83 | 1.84 | 1.97 | 2.06 | 3.00 | 2.64 | 2.47 | 2.00 | 2.45 
United States........... 2.77 | 2.89 | 2.85 | 2.55 | 2.43 | 3.00 | 2.58 | 2.62 | 3.08 | 2.75 | 2.90 | 2.78 | 2.59 | 2.87 | 2.95 | 2.56 | 2 64 | 2.53 | 2.75 | 2.72 (2. 65 | 2.81 | 2.81 | 2.63 | 2.74 
Averages (24 cos.)..... 2.31 | 2.36 | 2.30 | 2.20 | 2.25 | 2.26 | 2.25 | 2.25 | 2.39 | 2.31 | 2.30 | 2.22 | 2.25 | 2.24 | 2.14| 1.96 | 1.94 | 1.86| 1.89 | 1.89 | 2 28 | 2.29 | 2.23 | 1.91 | 2.12 
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the case of the Equitable Life, with its half-million policy- 
holders, the problem would involve a large outlay in prelimi- 
naries before a vote could be taken, apart from the price to 
be paid for the stock. That price is unquestionably the main 
stumbling block, for there is a wide difference between the 
price paid for the majority control some five years ago and the 
$300 per share recently paid in open market. Certainly the 
policyholders of the Equitable do not desire to see nearly the 
entire surplus—outside of the deferred dividend funds—de- 
voted to the purchase of the $100,000 capital stock, although 
that is what the present proposition would amount to. The 
policyholders’ interests must be kept paramount even if 
mutualization, so called, is indefinitely postponed. And what 
are the advantages of mutualization as construed by the late 
Armstrong life insurance investigation and as governed by 
the Armstrong insurance laws? 





HE first favorable month of the year, as regards the fire 
waste in the United States and Canada, when compared 
with the losses in the corresponding periods in the years 1910 
and 1909, was April last, when the loss, according to the com- 
putation of The Journal of Commerce and Commercial Bul- 
letin, was $17,670,550. Although the Bangor conflagration, 
occurring in April, is responsible for $3,500,000 of the loss 
mentioned, the total was still below the amounts for April 
in each of the two years immediately preceding, although 
higher than in February, 1911. For the first four months in 
the year, however, the loss record is $20,000,000 higher than 
for the first four months of last year, and $15,000,000 higher 
than in a similar period in 1909. Losses will have to fall off 
very materially during the next eight months to bring down 
the total for this year to that of last year, which was $31,- 
000,009 higher than that of the year before. 








FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Dillmeier & Block Opens New Office.—Dillmeier & Block of 
Brooklyn have opened a new branch at 154 Montague street. The 
firm’s head office is at 111 Broadway, Brooklyn, E. D. 


Committee on Blanks Meet.—The committee on blanks of the 
National Convention of Insurance Commissioners, H. D. Appleton 
chairman, will hold a meeting on the 15th inst. at the Manhattan 
Hotel, this city. 


The Brokers’ License Bill—The amended bill to regulate brokers’ 
licenses has been agreed upon, it is reported from Albany, and the bill 
has been printed in the form in “which it is likely to be passed.” It 
is observed the bill does not refer to the Exchange in any way, nor 
is it proposed that the broker who holds a State license can demand 
a commission from the Exchange on his business without a certificate 
from the Exchange. We are advised that there is not much sign from 
the Exchange that commissions can be collected from companies upon 
the State license claim exclusively, so that the total product of the 
agitation for a State license is to leave city brokers in the same position 
as at present, with the added license fee to be paid to the State. The 
prohibition of the right to act as a broker unless the State license fee is 
paid is likely to reduce the number of brokers, which is the reason so 
many of the principal brokers favor the measure. 


Appeal from Arbitration Committee’s Decision.—The regular 
meeting of the Exchange was appointed to be held yesterday at 11 
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A. M. Beside the routine business it was announced an appeal would 
be taken from the action of the arbitration committee in ordering a 
cancellation against the Curtis C. Wayland office for failure to collect 
a premium or order a policy canceled for non-payment within the 
time prescribed in the Handbook. The members of the arbitration 
committee insist that the facts are so clear that they had no option. 
The most interesting part of the story is that if the committee is 
sustained they must proceed at once against several other members 
who are in the same predicament as the Wayland office. 


For More Electrical Inspections.—There is now a movement to 
add to the burdens of the electric light contractor an extra fee to be 
collected by the State for a certificate of compliance. There is a sug- 
gestion of unnecessary infliction in this matter which has a squint 
toward graft. The underwriter inspection is already added to a con- 
firmation by the officials of the Fire and Water Commission’s electric 
bureau, and the proposition to add a fee for a third inspection savors 
of politics for profit. The amusing part of the plea for the State 
inspection is that it might have saved the loss on the State Capitol if 
it had been mandatory before that event. The answer to this plea 
is that the inspections be confined to all State buildings and not 
applied to the general public. 


The Eastern Union and Boston.—The Eastern Union is having a 
set-to now with Boston, although it is privately stated the details of a 
final settlement or compromise have been agreed to by representative 
committees. The Boston Board is known to be an obstinate body, and 
contains a large proportion of companies which do not owe allegiance 
to the Eastern Union than any other body which has heretofore 
clashed with that body. The cry is still raised that the failure to 
consolidate the opposing interests will surely lead to a rate war. This 
cry was effective in Pittsburg, and is supposed to be the turning point 
in an appeal for an agreement in Boston. 


Competition for Sprinklered, Risks.—The question of competition 
for choice sprinklered risks in this city has brought out offers from the 
senior mutuals of New England on terms which shatter the nerves of 
managers of old-line companies. Recently there has been a rumbling 
sound in a few of the sprinkler specialty companies that they must be 
free to meet the competition in their own way. The advance guard 
of the Factory Insurance Association do not hesitate to say they are 
prepared to name rates which will upset all the cherished plans of 
the mutuals to take away the business at low rates. They point to the 
West—to Grand Rapids, for instance—where an equipped sash and 
blind factory has been written by prominent companies at twenty-five 
cents per annum. 

Lloyds, London, Writing Automobiles.—Legislation does not 
suffice to keep out London Lloyds policies on automobiles in this city. 
In a certain sense this business is done under the rose, through 
technical plea that it is marine business. The forms indicate marine 
risks, but they are included with all the ordinary risks incident to 
automobiles. 


Rossia Moves to Hartford.—The Rossia of St. Petersburg, C. F. 
Sturhahn United States manager, has moved its United States head- 
quarters from 84 William street, this city, to Hartford, Conn. 


John L. Dudley, Jr.,. Moves.—The John L. Dudley, Jr., Co., have 
moved from 45 William street to 84 William street. 


Nominations Made for New York Board Officers.—The nomi- 
nating committee of the New York Board sent out their circular on 
Monday with the list of nominees for officers and standing committees 
for the ensuing year to be voted on next week. The changes are very 
slight, and several of the committees are unchanged throughout. The 
companies are satisfied to allow experienced committees to continue in 
office in direct opposition to the rotary system adopted by the Ex- 
change. 

Fire Marshal Active.—The work of the Fire Marshal’s office in this 
city continues in spite of the reports circulated a few months ago that 
Commissioner Waldo intended to make a change. Probably the 
Marshal has taken notice and infused new energy into the office. It is 
a large task, and the fear prevails that there is still an element of 
politics in its management. 
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CHICAGO AND THE WEST. 


C. L. Hecox Promoted.—C. L. Hecox, for several years executive 
special for the Kemp general agency at Chicago, has been appointed 
assistant Western manager for the Delaware and the Reliance. Mr. 
Hecox was originally an insurance agent at Greenville, Mich., the 
former home of Mr. Kemp. Mr. Hecox afterwards became Ohio 
State agent for the American of Philadelphia, and still later repre- 
sented the American of Philadelphia and ‘the Spring Garden in 
Michigan. 

Removals.—R. W. Hosmer & Co. have moved to the Temple build- 
ing, corner of Monroe and La Salle streets, Chicago. Thomas Cooper 
& Co., Cook county managers for the Royal Exchange, have moved 
from the National Life building, 29 La Salle street, to the third floor 
of the new Harris Trust building on Monroe street. 


A. F. Dean to Address Manuacturers.—A. F. Dean of the Spring- 
field Fire and Marine, author of the analytical system of rating, will 
speak on fire insurance at the annual meeting of the Iowa Manufac- 
turers Association, which takes place on May 12 at Burlington, Iowa. 

New Officers Elected.—The Western Factory Insurance Associa- 
tion has elected the following officers: G. H. Lermit, president; 
Walter H. Sage, vice-president; C. R. Street, secretary and treasurer. 


R. Waldron with. Rochester German Underwriters.—Raymond 
Waldron has resigned as executive special agent for the O. C. Kemp 
general agency, and will accept a field position with the Rochester 
German Underwriters, taking Wisconsin and Illinois. 


BOSTON AND VICINITY. 


Agency Appointments.—The Orient of Hartford, Conn., until May 
1 with Kaler, Carney & Liffler as agents for Boston and vicinity, has 
appointed William A. Hamilton & Co. as agents for the same territory 
from the first of the month. Robert A. Boit & Co. announce their 
appointment this week as agents for Boston and vicinity of the 
Colonial Underwriters Agency. 

New Jersey Fire Applies—The New Jersey Fire of Newark has 
applied for admission to Massachusetts. 

Estate of A. C. Adams.—The will of the late Alexander C. Adams, 
former assistant secretary of the A<tna and latterly Boston manager 
of the company, reveals an estate of approximately $135,000. 


NOTES FROM PHILADELPHIA. 


Philadelphia Makes Good Showing.—Underwriters here are de- 
lighted with the showing made by Philadelphia in comparison with 
thirty other leading American cities, in the figures recently compiled 
by the National Board of Fire Underwriters, to show the need of in- 
creased precautions for the prevention of fires at those centers. There 
are only four which had a smaller per capita loss from fire than 
Philadelphia with 1.46, and yet this city had almost as many fires to 
contend with as all four of these others combined. The statistics 
show that only ninety out of the 3762 fires in Philadelphia in 1909, 
which was an average year, extended beyond their place of origin, or 
less than three in every hundred, also that the total loss of $2,173,848, 
divided among the total number of fires, shows only the small average 
of about $578 per fire, or less than in almost any other large city. 


Aftermath of Reinsurance Deals.—Following the reinsurance of 
the Union and the Insurance Company of the State of Pennsylvania, 
Nevin B. Huested, one of the special agents for those companies, has 
been retained by the Commonwealth as special agent for Western 
Pennsylvania, West Virginia and Maryland, with headquarters in 
Pittsburg, and Special Agent Orr of the Union has been retained for 
the Eastern Pennsylvania, New Jersey and Delaware field. Frank A. 
Evans, counterman of the city department of the Union and State of 
Pennsylvania, has been appointed by the North British and Mercantile 
special agent for Philadelphia and the suburban field. 

The Fire Marshal Tax.—Owing to the opposition of the country 
members of the House, working at the behest of the mutual companies 
of the State, the Shern bill imposing a tax of one-fourth of one per 
cent on the gross premiums of fire insurance companies on business 
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transacted in this State to provide revenue for the support of the 
office of State Fire Marshal, failed of passage last week. It is expected 
that the vote will be reconsidered and the bil! passed this week. Penn- 
sylvania companies will be called upon and have agreed to meet the 
entire cost of the measure. 

A. A. Pancoast is Local Manager.—Albert A. Pancoast, formerly 
with the Philadelphia Fire Underwriters Association, first as stamp 
clerk and then as superintendent, and lately a special agent of the 
National Union, has been appointed to take full charge of the business 
of the United Firemens in the local field. 

C. A. Rowland Appointed.—Manager H. H. Rimington, of the 
Western and Atlantic of Nashville, has appointed C. A. Rowland of 
Grafton, Pa., special agent for Pennsylvania. 





THE MIDDLE STATES. 





Urge Legislative Investigation for Better Fire Protection. 


Prominent members of the Fifth Avenue Association and the New 
York Committee on Safety were at Albany recently to urge Governor 
Dix to lend his support to an effort which is being made to obtain leg- 
islative investigation into the conditions obtaining in factory, loft and 
mercantile buildings in New York city, with a view to inaugurating a 
better system of fire prevention and protection, so that a repetition of 
the Triangle Waist Company disaster may be made highly improbable. 
The delegation asks the legislature to appoint a committee, composed 
of two Senators, three Assemblymen and four persons to be named by 
the Governor. This committee is to be empowered to examine into ex- 
isting conditions in factories, the laws and ordinances referring to fac- 
tory buildings, and to conduct such other lines of inquiry as will lead to 
legislation which will wipe out the existing peril to the lives and 
health of factory operatives and others occupying loft buildings. The 
Governor promised to give the matter careful consideration. 





Brokers’ License Fee Hearing. 


The committee appointed by the Brooklyn Insurance Brokers As¢)cia- 
tion appeared at Albany on May 4 in opposition to the Sullivan-Hoey 
bill providing for the payment of a $50 license fee for brokers. The 
delegation appeared before the Senate and Assembly insurance commit- 
tees, which held a joint public hearing. All the delegates spoke in 
favor of a $10 fee, and all seemed to agree that the brokers should come 
under the supervision of the State and not of the New York Fire In- 
surance Exchange. It is expected that the bill will be amended, and 
in its amended form will call for a $10 fee in cities of 600,000 population 
or upward and $2 in cities of less than that population. 





The Insurance Company of the State of Pennsylvania, Phila. 


The adoption of the title of the Insurance Company of the State of 
Pennsylvania by the old Philadelphia companies which are in process of 
consolidation—the Spring Garden, the Union and the Insurance Company 
of the State of Pennsylvania—was probably because of the age of the 
charter of the Insurance Company of the State of Pennsylvania, which 
dates back to 1794. As a matter of fact, the Spring Garden is the central 
figure of the amalgamation, and the management, control and business 
operations of the consolidated company, both in office and field, will be 
a continuance of the present plan of the Spring Garden, which does not 
sink its identity but continues with added capital, assets and surplus 
for the protection of its policyholders. 





Eastern Union Adopts Baltimore Agreement. 


At a well-attended meeting of the Eastern Union, held last week at 
the Down-Town Association, New York city, the Baltimore situation was 
discussed and the agreement with the Baltimore board adopted. The 
report of the reinsurance committee was referred back, and it is expected 
that the committee in charge of the Philadelphia situation will soon 
report sufficient signatures to put the agreement into effect. Godfrey 
& Dillingham of Atlanta were elected to membership. 





New York Preliminary Report Issued. 


ALBANY, May 5.—A summary of the business of fire, fire-marine and 
marine insurance companies, operating in New York State during 1910, 
contained in Part I of the annual report of the State Insurance Depart- 
ment, lately made public by Superintendent of Insurance Hotchkiss, 
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shows that at the close of the year the 204 fire, fire-marine and marine 
insurance companies doing business in New York were possessed of 
$583,650,756 of admitted assets, not including assets held abroad, nor 
premium notes of mutual companies. This is an increase of more than 
$41,000,000, as compared with the financial returns of the above com- 
panies for 1909. The liabilities of these companies, excepting scrip and 
capital, were $316,486,560, an increase of some $20,700,000 over those of 
the preceding year. The total income was $332,321,231 and disburse- 
ments $293,027,166, an increase as compared with 1909 of about $15,000,000 
in income and nearly $18,000,000 in disbursements. Premium receipts 
increased about $16,700,000, while losses paid increased $13,000,000. The 
unpaid losses show a slight increase over 1909. The total amount of 
insurance in force at the end of 1910 was nearly $44,500,000,000, an 
increase over the previous year of about $4,000,000,000. 

The total result of the companies’ underwriting and investment 
returns shows that the 204 fire, fire-marine and marine insurance com- 
panies reporting to this Department for the year 1910 made an under- 
writing gain of $18,626,339. The gain from investments of these com- 
panies was $14,842,846, a total of $33,469,185, from which must be deducted 
a loss in surplus of $21,018,523, on account of dividends paid, changes in 
special reserves and balance of remittances to and from home offices of 
foreign fire and marine companies of other countries, making the total 
net gain in surplus for the year $12,450,662. 

The fire companies wrote in the State of New York during 1910 $5,682,- 
609,591 of insurance, an increase of about $304,000,000 over the previous 
year. The excess of fire premiums received over fire losses incurred and 
estimated expenses on New York State business for the year was $8,272,- 
808, and is classfied as follows: 


New York State companies........... (obs basta wee sage $2,640,352 
COMPOTIOD GE OUNOT BIAGOG s ooo n.s.0s 00 csccsncccssicee 3,099,649 
Foreign companies—U. S. branches..............0e0. 2,532,807 


The marine and inland risks written in this State during 1910 by fire 
and fire-marine companies show an increase of $374,000,000 over those 
of 1909. 

The above summary of the results of the operations of the companies 
for the past year shows that 1910 did not prove a very profitable one; 
the material increase in fire losses and the relatively low values of 
securities both had their effect in reducing the amount of the increase 
in surplus funds at the end of 1910 by nearly $15,000,000 from that 
shown for 1909. 





Legislative News from Albany. 


ALBANY, May 9.—The Assembly has passed the bill of Assemblyman 
Hoey amending the Insurance Law in relation to the admission of 
mutual fire insurance corporations of other States. 

The Assembly has passed the bill of Assemblyman Hoey amending 
the Insurance Law so as to permit firms and corporations to be licensed 
agents to procure surplus line fire insurance, and to permit the Super- 
intendent of Insurance to license persons, associations and corporations 
not otherwise authorized to do business in this State, to issue policies 
of surplus line fire insurance in this State on application of licensed 
agents under specified conditions. 

The Senate has advanced to third reading the bill of Senator Allen 
amending Section 226 of the Insurance Law in relation to co-operative 
fire insurance corporations so as to authorize such corporations to insure 
buildings used for hotel, mercantile or manufacturing purposes. 

The Assembly advanced to third reading Assemblyman Hoey’s bill, 
providing that every association or bureau for the purpose of making 
rates of fire insurance on property located in the State shall be subject 
to the supervision of the Superintendent of Insurance, and shall file 
with him all schedules or class rates and specific rates, if any, together 
with full information of all the matters affecting such schedules or 
rates. 





—tThe Eastern Union has appointed a committee on Albany. 

—The Ohio Farmers of LeRoy, Ohio, has been licensed in New York, and will 
be represented in the New York metropolitan district by W. L. Perrin & Son. 

—C. A. Krouse & Co. of Philadelphia have been appointed sole agents for 
Philadelphia and the four surrounding counties for the Lumber of New York; 
also for the Scranton Fire for Philadelphia. 

—The New Jersey Fire of Newark, N. J., has entered New York State. 
Whilden & Hancock of New York city are metropolitan managers for the com- 
pany, and H. R. Schneider & Co. will represent the company in Brooklyn. 





THE WEST. 


Milwaukee Fire of Milwaukee, Wis., and the Milwaukee 
Mechanics of Milwaukee, Wis., Merge. 

The directors of the Milwaukee Fire and the Milwaukee Mechanics of 
Milwaukee, Wis., have agreed upon a plan to amalgamate the two com- 
panies under the title of the Milwaukee Mechanics, with a capital of 
$1,000,000. 





Edward Moore to be Ohio Superintendent. 
CINCINNATI, May 6.—Edward Moore, a Youngstown (Ohio) attorney, 
who was tendered the office of Superintendent of Insurance of Ohio a few 
weeks ago to succeed Judge C. C. Lemert, has announced his acceptance 
of same. Mr. Moore was formerly Major of Youngstown, Ohio. 





—E. A. Camlin, the well-known local agent at Rockford, Ill., died May 4, 
following an operation for appendicitis. 
—T. F. Kelley of Adair, one of the best-known local “agents in the smaller 
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towns of Central Iowa, died last week. He had represented the Anchor at Adair 
for many years. 

—Edward T. Campbell & Co of St. Louis takes charge of the Sun of New 
Orleans for Oklahoma from June 1. 


—The governing committee of the Western Union has organized, with W. N. 
Johnson as chairman and William S. Warren as vice-chairman. 

—Mrs. Evelin Spear, mother of Theo. Spear of Lovejoy & Spear, Cincinnati, 
Western general agents for the Phenix of Hartford, died last week at the age 
of 93. e 

—lInsurance Commissioner Ballard of Oklahoma has issued a notice to the 
effect that the Western Union must not disturb existing conditions in that State 
by using discriminating methods toward agents representing non-union companies. 





THE SOUTH. 


Rio Grande Fire, San Antonio, Tex., Ready for Business. 
The Rio Grande Fire of San Antonio, Tex., has been examined by the 
Texas Insurance Department and granted a license to commence busi- 
ness. The company has $297,696 paid in, $200,000 of which is capital and 
$97,696 surplus. 





New Jersey Fire of Newark Enters Tennessee. 


NASHVILLE, May 8.—D. Cliffe Stone has been appointed general 
agent for the New Jersey Fire of Newark for Tennessee. The company 
has just been licensed to do business in this State. 





Death of Major J. S. Raine of Atlanta. 


ATLANTA, May 6.—Major Joseph S. Raine, a pioneer insurance man of 
Atlanta, Ga., died at his home on Thursday, May 4, after a lingering 
illness. Major Raine was sixty-eight years of age, and had during his 
business career been the special agent for the Standard Fire, and later 
special agent for the Phenix of Hartford. He was also for years prom- 
inently identified with the work of the South-Eastern Underwriters 
Association. 





—A. Zintgraff has been appointed Texas special agent of the Fidelity-Phenix. 

—Emile J. O’Brien, Jr., has been appointed to succeed Eugene J. McGivney as 
Insurance Commissioner of Louisiana. 

—The General Fire Assurance Company of Paris, France, has been admitted 
to do business in Maryland. Parr & Parr are the Baltimore agents. 

—The Attorney-General of North Carolina has ruled that agents in that 
State may make voluntary requests for graded commissions, stating that they do 
not represent companies paying a different rate of compensation and not conflict 
with the law. 

—E. H. Levert retires May 15 as special agent for Hughs & Yates of Atlanta 
to take a similar position with the North River and the Crum & Forster com- 
panies for Georgia, Florida, Alabama and South Carolina. Hughs & Yates of 
Atlanta will have the general agency for the United Firemens, which is pre- 
paring to enter Georgia. 





THE PACIFIC COAST. 


Non-Intercourse at Denver. 


DENVER, May 6.—A peculiar and interesting situation has arisen in 
Denver local agency circles as a result of the withdrawal of the Colo- 
rado Underwriters Agency from the Denver Fire Insurance Exchange. 
This agency is located at the home office of the Imperial and shares 
offices with the Western department of the British America and the 
Western Assurance, issuing direct policies for the last-named com- 
panies and Imperial policies through the so-called ‘‘Underwriters”’ 
department. H. T. Lamey is president of the Imperal as well as man- 
ager of the Western department of the British America and the Western. 
A. L. Jessup, secretary of the Imperial, is also State agent of the Ger- 
man-American Fire and the German Alliance of New York. The “strong 
arm” of the Denver Fire Insurance Exchange consists of a provision in 
its working agreement which absolutely prohibits intercourse with non- 
members, whether agents or brokers, and the withdrawal of Mr. Lamey 
cannot do otherwise than put the ban of non-intercourse upon his office. 
A further and more serious problem now comes up in this wise: Should 
the ban be extended against the German-American, the German Alliance, 
the British America and the Western, which are represented locally 
outside of the offices of Messrs. Lamey and Jessup, in some of the big- 
gest agencies in the city and among the most prominent in the affairs of 
the Exchange? Many are of the opinion that it should, if a consistent 
stand is to be taken in the interest and for the welfare of the new local 
organization. It is also intimated that the movement may not be con- 
fined solely to Denver, but will be carried to other parts of the field. 
It is believed that the present tangle is the result of misunderstanding, 
and that a general clarifying of the atmosphere will be brought about 
before any serious consequences follow. 





—Edward Brown & Son of San Francisco have been appointed general agents 
for California, Nevada and Arizona for the Sea Insurance Company, Ltd., of 
Liverpool, and will report to Chubb & Son of New York. 
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MISCELLANEOUS FIRE NEWS. 


ANNUAL MEETING OF THE NATIONAL BOARD 
OF FIRE UNDERWRITERS. 
Forty-fifth Annual Session—Committee Reports. 


The forty-fifth annual meeting of the National Board of Fire Under- 
writers convenes at New York Board Rooms, Underwriters’ Building, 
New York, this morning (May 11) at eleven o’clock. The order of busi- 
ness comprises roll call, minutes of last meeting (printed), communica- 
tions from absent members, the address of President A. W. Damon, the 
report of Treasurer C. J. Holman, the report of the executive commit- 
tee, of which W. N. Kremer is chairman, and of the committee on 
death of Treasurer Marshall S. Driggs, of which Fred. W. Arnold is 
chairman, the appointment of a nominating committee, and the reports 
of various standing committees. These will be followed by the report 
of the committee on nominations and the election of officers (president, 
vice-president, treasurer and secretary), and three members of the 
executive committee for three years in place of R. Emory Warfield, 
Charles L. Case and Charles E. Chase. The work of the meeting will 
conclude with attention to deferred business and miscellaneous or new 
business. 

We regret that the president’s address was not available in time for 
inclusion in this issue of THE SPECTATOR. 


REPORT OF THE EXECUTIVE COMMITTEE. 


W. N. Kremer, chairman, reported upon changes in officers, the admis- 
sion of new companies for a flat fee of $100, the distribution of large 
numbers of documents for the education of the public and the assistance 
of municipal authorities, and other routine matters. 


REPORT OF THE COMMITTEE ON FIRE PROTECTION. 


This committee, of which G. W. Hoyt of New York is chairman, shows 
that thirty-nine cities were visited and reported upon during the past 
year. Tests were made of automobile fire engines and of fire alarms, 
high-pressure water services, etc.; ordinances have been prepared bear- 
ing on the handling of dangerous goods, and numerous other activities 
for the general welfare have engaged the attention of the committee and 
its engineers. The pamphlet entitled ‘Fire Engine Tests and Fire 
Stream Tables,”’ issued last year, has been widely distributed, largely on 
special requests. 


REPORT OF THE COMMITTEE ON ADJUSTMENTS. 


This committee, of which Frank Lock is chairman, reports that, having 
in view the possibility of another large conflagration, it has prepared an 
equipment to aid in prompt organization for the adjustment of losses. 
The committee says: 


The present plan is to have in the custody of the National Board a complete 
set of the cabinets with a full equipment of the various kinds of cards ruled 
according to the patterns which previous experience has shown to be of most 
value. In the event that our business should again be visited with a conflagration 
of magnitude, this 4 ger on the initiative of your committee on adjust- 
ments, can, without loss of time, be transported to the scene of disaster, so 
giving an intelligent nucleus around which organization can be effected most 
efficiently and promptly. The cost of this equipment is quite small, and your 
committee believes that while the foregoing may seem a minor matter, it is likely 
to be of much real service when most wanted, if it ever should be. 


REPORT OF THE COMMITTEE ON CLAUSES AND FORMS. 


This committee, of which C. J. Holman is chairman, reported the adop- 
tion of a form of permit for the use of gasolene lighting systems having 
inside tanks and flame-heated generators, as well as amendments to sev- 
eral other clauses. 


REPORT OF THE COMMITTEE ON BUILDING CONSTRUCTION. 
The report submitted by this committee, of which C. G. Smith is chair- 
man, is, in part, as follows: 


The work accomplished by your committee during the past year has been in 
some respects the most important ever undertaken by it. We believe that the 
foundation is being laid for a very far-reaching influence by this organization 
upon the future general methods of building construction in this country. 

The service of Ira H. Woolson as consulting engineer to your committee began 
July 1, and since that time he has been actively engaged in promulgating the 
gospel of safe building construction. We are pleased to report that he has met 
with flattering success. 

_Mr. Woolson has taken charge of the correspondence relating to the distribu- 
tion of our model building code, and writes a personal letter to each applicant 
for a copy of that code. This puts him into direct contact with city authorities 
who are drafting new building laws, and permits him to offer them the benefit 
of his knowledge and experience either by letter or personal conference. This 
assistance is gladly received, and as a rule the suggestions offered are willingly 
accepted. * * * When the circumstances of the case are important enough to 
warrant it he visits a city and hoids personal interviews with the committee. 
Four days were thus spent in Columbus, Ohio, aiscussing the features of the 
new State building code with the State commission. This code has just passed 
the House by a vote of 79 to 1 and is now before the Senate, with, we are told, 
good prospects that it will speedily become a law. If this is accomplished it will 
be by far the most important legislation of this character yet enacted, and Ohio 
will enjoy the distinction, we believe, of being the first in the Union_to adopt 
a State code which will control building operations in all cities in the State. Be- 
cause of the co-operation of your committee with the State commission, its pro- 
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posed code harmonizes closely with the National Board code in the principles of 
proper construction. 

Similar conferences were held with the city authorities in Newark, N. J. (code 
adopted); Manchester, N. - (code adopted); Atlanta, Ga. (code adopted); 
Hoboken, N. J. (code adopted); Evansville, Ind. (code completed ready for 
adoption); Syracuse, N. Y. (code completed ready for adoption). sci 

In addition to the cities already mentioned, the following cities have adopted 
codes which for the most part follow the provisions of the National Board code: 
New Orleans, La.; Los Angeles, Cal.; Detroit, Mich.; Chicago, Ill. * * * 

e are in correspondence with thirty-seven cities at the present time which 
are actively engaged in drafting building codes, and several new ones are being 
added to the list each month. We havea list of seven other cities, reported by our 
field engineers, which are engaged in code revision, making forty-four in all. 


The proposed revision of the National Board code has been delayed owing to 
the desire of our consulting sagen to become quite familiar with the details of 
the work of the committee and the objects to be accomplished by the revision 
before he undertook such an important work. However, considerable time has 
been spent gathering revision information for certain sections and in drafting 
special ordinances for specific cities, which can later be incorporated, with slight 
changes, in the revised code. Such, for example, is the laundry ordinance com- 
piled for Albany, the theater ordinance prepared for New York city, and other 
work of similar character. The theater ordinance above referred to was drafted 
by a group of architects, engineers and experts representing several technical 
organizations with whom the underwriters have co-operated, and several months 
of earnest work were devoted to the subject. * * 


REPORT OF THE COMMITTEE ON LAWS. 


The subjects which have received the attention of your committee during the 
year have been of the usual diversified nature. 

While laws of almost every description purporting to regulate insurance matters 
or provide additional revenue to the State have been prageees in many of our 
legislatures, we can view with gratification the failure of passage of many of 
them and justly assume that the majority of our lawmakers of the present day 
possess a more enlightened knowledge of the business of insurance and are be- 
ginning to recognize its position as one of the bases on which the permanent 
prosperity of every community rests, and that it should not be hampered by 
hostile legislation for which no explanation can be found except in narrow and 
mistaken views of its character and importance. 


Yazoo-Misstsstppr1 Detta Levee Tax. 


This matter, involving annual contributions by the companies and receiving 
the attention of your committee since September, 1908, attracted additional 
notice during the year. Members were advised by circular that the Board of 
Levee Commissioners had adopted a new schedule of taxation under which the 
privilege tax is increased from $100 to $150. All citizens and professions of the 
levee district are subjected to an increase, and while it appears that nothing can 
be done except pay the tax as levied, there is a possibility that the Levee Board 
will entertain a reduction next fall. 


ALABAMA 25 Per Cent Tax. 


The State Court and the Federal Court of the Southern District of Alabama 
having decided the statute of that State, enforcing a penalty of 25 per cent in 
addition to the claim under a policy upon companies members of any rating 
association, was constitutional, it was felt important that this case should be 
taken to the United States Supreme Court. * * * Following the decision of 
the United States Supreme Court, bills almost identical in their provisions were 
introduced in many of our legislatures, and it is worthy of note that Alabama 
has since so modified its own act that the obnoxious feature of the original law 
is largely removed. The statute in its present form restores to all the com- 
panies the right to demand proofs of loss and appraisements, repeals the right 
of immediate action, requires the assured to give notice of loss and defers the 
right of action until sixty days after proofs have been made. It removes the 
25 per cent penalty in cases where the companies legitimately proceed with ad- 
justments, and applies now only in contested cases. 


State Rate MAKING. 


The subject of State rate making has received the attention of your com- 
mittee, and the comments thereon by the New York Legislative Investigating 
Committee and the Illinois Insurance Commission are worthy of commenda- 
tion. 

Through a special committee, the expenses of which the Board assumed, the 
inexpediency of the law for Louisiana was explained to a committee of the 
Board of Trade of New Orleans, but their efforts were, as you know, unsuc- 
cessful. No practical plan has been determined upon to prevent the enactment of 
such laws by other States, but the opinions of such commissions as those of New 
York and Illinois should carry weight in making clear the reason for the non- 
enactment of such legislation. 

The question of preparing a uniform insurance code for all the States has re- 
ceived the consideration of the committee, and however desirable such a result 
would be, after a study of the insurance laws of the various States, in the 
ae of your committee it is not practicable at the present time to bring this 
about. 

In an attempt to ascertain information on the form of policy used by the 
several States, a communication was addressed to the Insurance Department of 
each State. * * * Replies received have been tabulated, and it is possible 
that opportunity may be offered for obtaining some uniformity among the States, 
both as to the form of policy and the wording upon it. There is also a prob- 
ability that we may make some advancement in uniformity of rulings by the In- 
surance Commissioners, your committee having been in correspondence with 
Insurance Commissioner McMaster, chairman of the committee on codification of 
rulings, to whom we have offered our co-operation in the work which his com- 
mittee proposes to undertake. 

Your committee has consistently refused to assume the legal expenses of con- 
testing laws not involving a principle of wide application and where we were not 
consulted as to the ap oo method of procedure, with a resultant lessening of 
appropriations during the year for legal services. Such a course appears equi- 
table, and has met with the almost universal approval of our membership. 

The principal cost of fire insurance to the public is based upon the fire loss. 
If our legislators devote themselves to securing the enactment of laws for re- 
ducing the fire waste, compelling the citizen to recognize his individual re- 
sponsibility for fires, there will be no necessity for the devotion of so much time 
and energy upon questions which the insurance companies are much more com- 
petent to handle and will regulate in a just and equitable manner if permitted. | 

The unjustly discriminating and restrictive laws, onerous and incongruous in 
their legal requirements, which still remain on the statute books to perplex, em- 
barrass and oppress the business, are also worthy of their attention. 


Judgments are expected in the near future by the committee in the 
cases against New York mutuals. The committee reported effective 
work in defeating obnoxious measures in North Carolina and Florida. 


REPORT OF THE COMMITTEE ON INCENDIARISM AND 
ARSON. 


During the year ending April 1, 1911, seventy-one rewards were offered 
amounting to $21,850, and while the number is less than it has been for some 


261 














Life Insurance 


years past, we cannot, on account of insufficient evidence, assume that it indi- 
cate a lessening of incendiary fires. Two rewards were paid; one of $250 and 
one of $150. 

During the year four companies have subscribed to membership in the fund, 
which, as is generally known, is maintained by a separate assessment distinct 
from the general fund, and in the privileges of which companies not members of 
the Board may participate. 

There is a 4 ance of $5,278.08 now to the credit of the fund, and no assess- 
ment is therefore necessary. 


Letters from the Fire Marshals of Greater New York gave records 
of eighty-nine arrests in 1910 (or cases brought over from 1909) for 
arson, showing thirty-two convictions. The Board of Fire Underwriters 
of the Pacific reported that since November, 1910, its arson committee 
had offered ten rewards. The National Board committee reported the 
offering of seventy-one rewards, aggregating $21,850, in the year ending 
April 1, 1911. 


REPORT OF COMMITTEE ON LIGHTING, HEATING AND 
PATENTS. 


This committee report deals mainly with the general subject of the 
consolidation of the Underwriters National Electric Association, the 
Committee of Consulting Engineers and the work of the Underwriters 
Laboratories under the National Fire Protection Association. The report 
recites the history of the movement which has resulted in the promul- 
gation and wide use of the National Electric Code, paying high tribute 
to the secretary of the Underwriters National Electric Association, C. M. 
Goddard, ‘‘who, by his untiring labors, his diplomatic presentation of 
underwriters’ interests, his ability, recognized by electrical experts, has 
made the electrical code what it is to-day—the best established set of 
electrical engineering rules and specifications in existence.’’ The com- 
mittee also commends the work of the Consulting Engineers, and de- 
scribes the activities of the Underwriters Laboratories, which furnished 
over 20,000,000 labels last year. In view of the splendid work done 
during the past year by President W. H. Merrill and Secretary F. H. 
Wentworth in public educational work, as well as the fine technical 
work done by the National Fire Protection Association, the committee 
recommends a considerable increase in the allowance for the expenses 
of the association. The committee also submits the annual reports of 
the National Fire Protection Association and the organizations now con- 
solidating with it. 





Century of Edinburgh to Enter United States. 


The Century Insurance Company of Edinburgh, Scotland, has decided 
to enter the United States for regular business, making its statutory 
deposit with the New York Insurance Department. The company will 
be managed in this country by Henry W. Brown & Co. of New York 
city. 





—The Berkshire Mutual Fire of Pittsfield, Mass., has entered New Hampshire. 


—tThe attitude of San Francisco managers has caused the collapse of the efforts 
to organize a Washington State board of fire underwriters. 


—Ernest S. Livingston has been appointed manager for the ocean and inland 
marine department established for the Pacific Coast by the /£tna. 


—The Fresno (Cal.) Board of Fire Underwriters has elected W. D. Noble 
president; Frank Shepard, vice-president, and J. F. Ewing, secretary and treasurer. 

—tThe property loss in the Bangor (Maine) conflagration is now estimated to 
be not more than $3,500,000, and the insurance loss in the neighborhood of 
$2,000,000. 

—The Boston Board of Fire Underwriters has voted to accept the proposition 
of the Eastern Union providing that each company may have but one agent in 
the citv limits. 

—Fred B. Simpson of Denver has been appointed special agent for the West- 
chester Fire in the mountain field. Mr. Simpson is a brother of H. L. Simpson 
of the Royal Exchange in that territory, and succeeds tae late John Crawford, Jr. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


A. L. Davis Forms New Firm.—A. L. Davis, the well-known 
insurance attorney, who for the past twelve years has been with 
Ellison, MacIntyre & Davis, has formed the new firm of Parker, 
Davis, Wagner & Waltam, with offices in the Mutual Life building. 

Actuaries Dine Distinguished Visitor—Monday evening members 
of the Actuarial Society of America tendered a complimentary dinner 
to Gerald H. Ryan, general manager of the Phoenix Assurance of 
London and president of the British Institute of Actuaries, at Del- 
monico’s. The president, two vice-presidents and two past-presidents 
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of the Actuarial Society of America were present, besides most of the 
prominent members in the East. The occasion was in the nature of 
a farewell, as Mr. Ryan is about to return to England after a brief 
stay in this country. 

Day Month with the Equitable——Vice-President George T. 
Wilson of the Equitable has asked the agents of the company to 
make May the biggest and best in its history as “Day Month,” in 
honor of the new president. There is no doubt but what the task 
will be completely fulfilled. 

Spanish Representative Retires—Don Juan Angel Rosillo y 
Alquier, director general and legal representative of the Equitable in 
Spain and Portugal, has resigned owing to advancing years. He had 
represented the company for thirty-three years and will be succeeded 
by his three sons. 

Postal Takes Up Work of Predecessor.—The Postal Life has 
begun the issuance of health bulletins, continuing the system in- 
augurated by the Provident Savings Life about a year ago. 





CHICAGO AND THE WEST. 


Federal Life Actively Prepares to Build.—May 2 the Federal 
Life started to wreck the old building upon its Michigan avenue 
property preparatory to the erection of its magnificent new home office 
building, which will be pushed to completion as rapidly as possible. 

President Girardin’s Entertainment Plans Approved.—The an- 
nual meeting of the National Association of Life Underwriters will 
be held at the Hotel La Salle in Chicago October 10-12. The subject 
for the prize essay for the year will be “Constructive Life Insurance.” 
Jules Girardin, president of the Chicago Life Underwriters Associa- 
tion, attended the meeting of the executive committee of the National 
Association in New York and outlined the proposed plans for 
enertainment, which were approved. The subjects for five-minute 
discussions were adopted as follows: 1. Where should competition 
cease? At what point in the solicitation of a risk should the com- 
peting agent withdraw? 2. What methods of training develop the 
highest efficiency among soliciting agents? 3. How and why mem- 
bership in local associations should be extended. (a) The advantage of 
an inclusive membership for soliciting and general agents; (b) the 
reason why it is desirable that agents who “do not believe” in the 
association movement, and who have not its principles of field ethics, 
should be secured as members. 4. The renaissance of life insurance. 
(a) Life insurance vs. insurance payable in one sum; (b) business 
and corporation insurance; (c) partnership insurance; (d) closing: on 
first interview. : 

Fraternal Examined.—The Illinois Insurance Department has com- 
pleted an examination of the Royal League, showing admitted assets 
of $2,024,953 and liabilities of $221,852. The society has $54,662,500 
insurance in force, with a death rate in 1910 of 8.97 per 1000 members, 
and operates on the National Fraternal Congress table of rates. 

Willis Palmer with American Bankers.—Willis Palmer, who has 
organized several Western life insurance companies, has gone with the 
American Bankers Life of Chicago as executive special agent. 





THE MIDDLE STATES. 


Germania Life of New York Opens New Building with Reception 
and Inspection. 

The opening of the new home offices of the Germania Life Insurance 
Company was celebrated on Saturday, May 6, by a reception and gen- 
eral inspection of the building for the guests of the company. 

Many unique features have been inaugurated in this handsome 
structure, one of the most important being the absolute fireproof con- 
struction of the building, all the wainscoting and door trim being 
made of sheet metal, and so well has it been made to resemble the 
polished wood that only upon the most careful investigation can the 
imitation be detected. This is especially true of the beautiful direc- 
tors’ room, where the high wainscoting is a fine specimen of the 
decorator’s skill. A splendid imitation of Circassian walnut has been 
effected here, exactly matching the handsome table, which is made of 
the natural tree. 
chester Fire in the mountain field. Mr. Simpson isa brother of H. L. Simpson 
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and covers a plot of ground extending 80 feet on Fourth avenue and 115 
feet on Seventeenth street, on the northeast corner; and it is understood 
it was obtained at a price to show a very handsome profit compared 
with the selling price of the old plot at Nassau and Cedar streets, down- 
town. 

There are five passengers and three service elevators in the building, 
insuring quick and efficient facilities for tenants, who have already 
rented more than half the building. 

The first three floors are occupied by the company, and ample space 
has been given each department, to facilitate the handling of the in- 
creasing business of the company. No pains have been spared for the 
welfare of the employees, and this feature in itself will probably show 
good results. 

The spacious supply department, on the fourth floor, consists exclu- 
sively of steel files and racks, making it absolutely fireproof. 

The medical department is a model one, and in this, one of the most im 
portant of all departments, the records are kept in the most approved 
and up-to-date fashion. The medical directors’ exchange information 
file attracted much attention. It consists of nineteen units and con- 
tains over one million cards, which can be very readily found, and the 
entire history of any impaired risk is at hand. 

Besides a general tour of inspection of the entire structure, the vis- 
itors and guests were presented to the president and served with re- 
freshments on the nineteenth floor. 

The affair ran smoothly, and the well instructed corps of ushers 
guided the visitors through the entire building, calling attention to all 
the most novel and interesting features. 

A thoroughly interesting and enjoyable afternoon was reported by all 
present. 





Germania Life of New York Examined. 


An examination of the Germania Life of New York covering the year 
ending December 31, 1909, together with a report on examination of the 
company’s dividend system, as conducted by the New York Insurance 
Department, has just been published. ‘ 

The first part of the report finds that, on December 31, 1909, the com- 
pany was in excellent condition, having total admitted assets of $43,- 
567,189 and surplus of $2,417,303. The company is a stock company, capi- 
talized at $200,000. The payment of death claims by the company are 
found to be prompt and in full, few claims being contested or com- 
promised. The examiners conclude their report with a few slight rec- 
ommendations, and ‘“‘The business of the company is carefully and con- 
servatively conducted, and it is the intention to keep within the provi- 
sions of the insurance law. The policyholders receive fair treatment, 
and their interests are well protected.” 

The second part of the report, covering the dividend system of the 
company, finds that the company has on its books two classes of 
participating business, annual and deferred dividend. It takes up the 
question of allocation of surplus on the latter class of contracts, and 
characterizes the system in use as inconsistent rather than inequitable, 
and inconsistent rather in practical working than in principle. The 
concluding remarks find practical equity existing between the members 
of the two classes of policyholders as to distribution of surplus, but 
suggests that the calculation of the allocation of surplus under deferred- 
dividend contracts be based upon factors based upon some function of 
the mortality table or of the probability of dying during the period. 





General Agency Association of the Equitable Life of New York. 


The fourth biennial meeting of the General Agency Association of 
the Equitable Life Assurance Society of the United States of New York 
was held at the Marlborough-Blenheim hotel, Atlantic City, May 5 and 6. 

This was a unique convention, in that the officers of the company were 
the guests of the agents, and the affair will long be pleasantly remem- 
bered by all in attendance. Good weather, good speaking and good feel- 
ing marked the proceedings. The officers present were: Hon. Wm. A. 
Day, Geo. T. Wilson, William Alexander, Robert Henderson, Dr. Frank- 
lin C. Wells, Leon O. Fisher, Henry L. Rosenfeld, Wm. E. Taylor, W. 
Nelson Edelstein, Walter E. Johnson, Wm. J. Graham, Albert G. Borden, 
Henry S. Terbell, Wm. E. Wilkinson, Theodore T. Johnson, C. C. Hazell 
and Frank L. Jones. The members in attendance were: J. C. G. Army- 
tage of Winnipeg, Courtenay Barber of Chicago, Robert M. Beckley and 
Ashby Lee Beidler of New York,Wm. E. Bilheimer of Little Rock, Arthur 
J. Bright of Philadelphia, Frank P. Chapin of Toledo, E. Mulford Crutch- 
field of Richmond, Wm. A. Danner of Baltimore, Chas. Jerome Edwards 
of Brooklyn, Martin T. Flanagan of New York, Frederic W. Fuller of 
Springfield, Joseph E. Gavin of Buffalo, Edw. L. and Henry Hale of New 
York, Franklin H. Hazelton of Portland, Adelbert H. Hunt of Kokomo, 
John D. E. Jones of Boston, Geo. C. Jordan of Washington, Edw. W. Jung 
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of Cincinnati, Wm. J. Keating of Minneapolis, Jas. H. Lake of Boston, 
Richard P. and R. Henry Lake of Memphis, Gabriel H. Lang of Phila- 
delphia, Elliott Marfield of Cincinnati, Eugene O. Mosier of Philadelphia, 
Hermann Moss of Cleveland, Henry J. Powell of Louisville, John P. 
Quarles of Charlotte, John L. Ramsay of Allentown, Geo. A. Rathbun of 
Los Angeles, I. Layton Register and Willard M. Rice of Philadelphia, 
John M. Riehle of New York, Raymond R. Richardson of Norfolk, Wm. 
J. Roddey of Rock Hill, S. C.; Alfred Seibert of New York, Mrs. Florence 
E. Shaal of Boston, Frank H. Stratton of Boston, Mrs. R. Wilner Sun- 
delson of New York, John E. B. Sweeney of Wilmington, Thos. B. 
Sweeney of Wheeling, Kenneth R. Tarbox of St. Paul, Chas. E. Towns- 
end of Boston, Charles Wadsworth of Chicago, Charles Wake of New 
York, Jacob Weil of Philadelphia, Jerome J. Wilson of New York, and 
Edward A. and Lawrence C. Woods of Pittsburgh. Eighteen of the 
delegates were accompanied by ladies. 

“The Equitable and its Policy Contracts’? was the subject of discussion 
on the first day, when the following preamble and resolutions were 
passed: 


Preamble.—The General Agency Association of the Equitable Life 
Assurance Society, in this its fourth biennial session, renews its adher- 
ance to those principles expressed in its by-laws, to wit: 

“The object and purposes of this association shall be the promotion of 
the best interests of the Equitable Life Assurance Society, its policy- 
holders and agents.”’ 

And in recognition thereof, we pledge the confidence, loyalty and devo- 
tion of our members to the continuing administration established by our 
late revered president, the Honorable Paul Morton, which is so happily 
exemplified in the person and election of Wm. A. Day, whose relations to 
the society, as well as a long life of public service, so eminently qualifies 
him as the logical and worthy successor in the office of president. 

Be it therefore resolved, that we view with satisfaction and attest by 
our enthusiasm the upholding of the great principle of civil service, 
whereby the society may grow in strength, achieve success, and render 
the service which can best and most decisively be secured thereby. 

And be it also resolved, that recognizing in our beloved second vice- 
president, George T. Wilson, all of those qualities of ability, experience, 
fidelity and worth which have characterized his thirty-six years of serv- 
ice with the society, from office boy to second vice-president, the increas- 
ing of his sphere of usefulness, in the line of duty, would thrill every 
Equitable heart and inspire every Equitable agent. 

And in pledging our united enthusiastic and aggressive support with 
one mind and one resolve, we bespeak such action on the part of the 
society whereby it may resume its proper place as the leading life insur- 
ance company of the world. 

Be it also resolved, that a copy of the foregoing, properly attested by 
the officers of this association, be forwarded to the directors of the 
society. 


Charles Jerome Edwards, the presiding officer, presented President 
Wm. A. Day on the morning of the second day in a well-worded address 
of welcome, and his reception was nothing less than vociferous, every 
one present joining in the cheering, which lasted for several minutes. 
Judge Day was deeply touched by this evidence of appreciation, coming, 
as it did, from the flower of the company’s staff, and responded assuring 
the members of his warm appreciation and promising his cordial co-oper- 
ation in their work. His remarks had an inspiring effect. 

“How to secure new agents” and “Training new agents not what to do 
do but how to do it,’”’ occupied the second morning’s discussion and was 
concluded with the following beautiful memorial to the late Paul Morton, 
offered by I. Layton Register: 


PRESIDENT PAUL MORTON—IN MEMORIAM. 


Life insurance advocates so often discourse upon the uncertainty of 
life, that we almost come to believe that al! other men are mortal save 
ourselves, until some great shock suddenly arouses us to realize that we, 
too, are human, subject to the same infirmities, the same uncertainty 
of the duration of life, of which we have so ceaselessly warned others. 

When Paul Morton sprang with alacrity into the insurance breach six 
years ago, full of vigor, full of determination, gifted with a remarkable 
executive ability that rose paramount to his modestly acknowledged 
inexperience of the technicalities of the business to which he was sud- 
denly called to allay strife and doubt, to bring peace and prosperity out 
of seeming chaos, he was enthusiastically welcomed by a critical public, 
by frightened policyholders, and by an army of loyal agents, as the wise 
and safe man to lead us out of our perplexity. And he did it nobly, 
valiantly, like a knight of old, whose armor was a clear understanding; 
his shield and buckler burnished for defense of the institution he served 
so faithfully, though too briefly; his sword ever ready to battle for its 
rights. 

Thus panoplied for his righteous mission, to be suddenly stricken with 
his judicious plans unfinished, is a sore trial, not only to his bereaved 
family and to the Equitable, but to the world at large, for when a great 
man dies the whole world laments, and Paul Morton, already great, rose 
to the pinnacle of greatness when he took up the intricate task of 
rehabilitating the greatest philanthropy known upon the earth, a phil- 
anthropy whose good deeds are echoed to high heaven. 

His short though eminently successful career in the insurance field 
has only given added lustre to his starry fame. His marvelous financial 
ability was strikingly manifested in reducing the expense ratio of the 
company, in increasing its interest income and the dividends to policy- 
holders. It is a monument of achievement that will endure after marble 
has crumbled and bronze becomes effaced. 

We deplore his loss, and the general agents in convention assembled 
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bring a heartfelt tribute to the memory of our stalwart leader whom 
we were just learning to know, and to whom we looked forward with 
expectation—with yearning expectation, that he would live to accom- 
plish our utmost desires. 

When the story is all told, we may reverently close the book. When 
the play is acted out to the latest denouement, the lights grow dim and 
the curtain falls, and those who have watched the drama of well-com- 
pleted lives, too soon ended, can rejoice that the men selected in all the 
years agone, for the high posts of authority in the great trust which 
concerned all the people and the humble workers, have measured up to 
the lofty standard of responsibility set for them. : 

The memorial was adopted by a silent rising vote. Judge Day, much 
touched by this reference to his old friend, then told of how well and 
long he had known Mr. Morton, of what he had accomplished in life and 
of the possibilities attending the life of the American citizen as exempli- 
fied in Mr. Morton’s career. The remarks of President Day were atten- 
tively listened to. 

“Agency Education’ and ‘‘Agency Organization’ completed the second 
day’s discussion. The nominating committee then presented the follow- 
ing ticket, which was unanimously elected: President, Charles Jerome 
Edwards; vice-presidents, E. A. Woods, H. J. Powell, Geo. A. Rathbun, 
Frank L. Levy, Frederic W. Fuller, Courtenay Barber; executive com- 
mittee, Thos. B. Sweeney, chairman; Chas. E. Townsend, Wm. A. Danner, 
Wm. J. Keating, Hermann Moss, Alfred Seibert. Wm. J. Roddey was 
elected secretary and Frank P. Chapin treasurer. New members elected 
are J. C. G. Armytage, Winnipeg; Byron A. Beal, New York; Geo. R. 
Douthit, Sioux Falls; James E. Durgin, Chicago; Joseph E. Gavin, Buf- 
falo; Arthur S. Herenden, New York; John D. E. Jones, Boston; Raymond 
J. Lyddane, Kansas City; Wm. Harlan Page, New York; James P. 
Quarles, Charlotte; Willard M. Rice, Philadelphia; Ferdinand Straus, 
New York; John E. B. Sweeney, Wilmington; Chas. S. and Kenneth A. 
Tarbox, St. Paul; Charles Wadsworth, Chicago. 

The banquet, which concluded the convention, was an elegant affair, 
and the agents pledged themselves to strive their utmost to place and 
keep the Equitable in the van. 

The discussions were interesting and instructive, the enthusiasm pro- 
nounced, and the meeting in every way a success. 





New York Senate Passes Mutualization Bill. 


The New York State Senate has passed the bill recently introduced 
to facilitate the mutualization of the Equitable Life. The Assembly 
has already passed the measure, which now awaits the Governor’s sig- 
nature to become law. 


THE NEW ENGLAND FIELD. 





—The Connecticut General last week accepted the amendments granted to its 
charter by the General Assembly and created the office of financial secretary, to 
which Charles G. Woodward of Hartford was elected. The amended charter also 
allows the company to write accident and health insurance. 

—Recently Franklin H. Hazelton of Portland, for twenty years manager for the 
Equitable Life for the State of Maine, was given a complimentary dinner at the 
Congress Square Hotel by Vice-President George T. Wilson. Over one hundred 
guests were present and some excellent speeches were heard. 

New England 
for the 


Boston, the 
as follows 


—At its concluding sessions, held last week in 
Mutual Life General Agents Association elected officers 
ensuing year: 
R. J. Guinn of Atlanta; secretary-treasurer, A. B. Thomson of Detroit. 
three, with C. A. Winkley of Buffalo, also form the executive committee. 


These 





THE WEST. 





Agents of International Life of St. Louis to Honor Absent 
Officer. 

President Wilson, Agency Director Doyle and Secretary Grantges, of 
the International Life of St. Louis, have inaugurated a contest among 
the company’s agents in honor of Vice-President and General Manager 
J. L. Babler, who is now taking a brief but well-earned rest in Europe. 
Mr. Babler was the founder of the company and has worked incessantly 
for its upbuilding since organization. Doubtless the field force, with 
whom Mr. Babler is very popular, will respond immediately to the 
appeal. 





Great Northern Life of Toledo, Ohio, Progressing. 


The Great Northern Life of Toledo, Ohio, which commenced business 
about a month ago, has already succeeded in putting on its books 
$1,000,000 of insurance. The agency force is a strong one, and during 
April one agency, consisting of J. B. White and T. R. Dowd, wrote over 
$100,000. The company is intensively cultivating its field of operations, 
and may be looked to for continuous and steady advances. The stock- 
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holders are very numerous, and are influential men, which fact partially 
accounts for the instantaneous and stellar rise of the company. 

The company has $100,000 capital and the following officers: F. A. 
Barker, president; William J. Kimber, vice-president and agency man- 
ager; O. D. Tiffany, second vice-president; Dudley H. Foster, treasurer; 
Herbert Sterek, secretary; John W. Crooks, assistant secretary and 
auditor; Dr. George J. Porter, actuary; Dr. Homer H. Heath and Dr. 
Charles D. Selby, medical directors. 





California National Life of San Diego, Cal. 


The California National Life Insurance Company of San Diego, Cal., 
which was licensed in February last, is offering opportunities for mak- 
ing excellent contracts in desirable territory. The company’s business is 
being carefully and energetically fostered by J. K. Tennant, agency man- 
ager, and as the company issues up-to-date policies, guaranteed by a 
liberal paid-in capital and surplus, its agencies should be attractive to 
capable general agents and solicitors. The California National Life was 
organized through the efforts of Mr. Tennant (who is a practical life 
insurance man with years of experience), without the use of any agency 
company, holding company or other organization scheme. Its officers 
are: President, L. A. Blochman; first vice-president, F. R. Burnham; 
second vice-president, William Stell; secretary, C. M. Wood; treasurer, 
B. J. Edmonds; cashier, H. Z. Adams; agency manager, J. K. Tennant; 
medical director, O. J. Kendall, M. D.; general counsel, L. A. Wright; 
consulting actuary, Paul L. Woolston. 





Continental Assurance Company of Chicago Incorporated. 


The Continental Assurance Company has been incorporated at Chicago, 
with $100,000 capital and $50,000 surplus, all paid in, by interests closely 
affiliated with the Continental Casualty. H. G. B. Alexander, president 
of the Continental Casualty Company of Chicago, has been elected presi- 
dent, and Manton Maverick is secretary; and as soon as an Illinois 
license is secured the company will enter fourteen other States. The 
company enjoys the rare distinction of having been organized with no 
promotion or other expense except the nominal legal fees required by 
statute. It will transact a life insurance business. 





President Lemert Installed. 


CINCINNATI, May 8.—Judge C. C. Lemert was installed as president 
of the Ohio National Life of Cincinnati at a meeting of the directors last 
Monday, Much satisfaction is expressed by the board at the com- 
pany’s acquisition of Judge Lemert as president. 

Governor Harmon has not as yet named Mr. Lemert’s successor as 
Superintendent of Insurance, and at the Governor’s personal request 
he will continue in that capacity for a week or ten days until his suc- 
cessor is appointed. 





—Thomas J. Skeldon, superintendent of the East Cincinnati district of the 
Western and Southern Life of Cincinnati, died at his home in that city last 

—The Michigan State Life wrote $791,338 of new business during the quarter 
ending March 81, an increase of $144,824, or twenty-two per cent, over the same 
period of 1910. 

—J. E. Wroughton, formerly Illinois State manager for the American Life of 
Des Moines, Ia., has been appointed district manager for the Northern Life of 
Rock Island, Ill., with headquarters at Joliet. 

—W. C. Culkins, manager of the special branch department of Western 
agencies of the Equitable Life, has accepted the position of superintendent and 
executive secretary of the Cincinnati Chamber of Commerce. Mr. Culkins went 
to Cincinnati as a newspaper man, and, after serving the city in an important 
position, he became vice-president of the Columbus Life, after which he went to 
the Equitable Life. 





THE SOUTH. 





Inter-Southern Life of Louisville Must Pay. 


LOUISVILLE, May 8.—The circuit court has decided that the Inter- 
Southern Life Insurance Company has its home office in Louisville and 
must pay taxes to the municipality on its capital and other assets. The 
company asserted that its home office is at Prospect, near the city. In 
view of the fact that the Inter-Southern has decided to erect an 18- 
story office building in this city, however, and that it will, following 
its completion, occupy it as a home office, the question is of less im- 
portance than it would have been otherwise. Stockholders of the com- 
pany have increased their holdings, so that the company’s capital stock 
of $500,000 is now entirely paid up. 





—Charles Wesley Ogden, general counsel and a director of the Equitable Life 
of San Antonio, Tex., died recently. 

—D. H. Willard, formerly vice-president and general manager of the Great 
Southern Accident and Fidelity of Atlanta, Ga., has been appointed to a like 
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connection with the Atlantic States Life of Augusta, Ga., succeeding W. S. Cog- 
burn, who has resigned to accept a position with the Southern States Life. 

—The American National Life of Lynchburg, Va., reports March and April 
as the best two consecutive months in its history. Last year—the company’s 
fourth—more than a million of new business was written and an increase of 
surplus was recorded. The company now has over six millions of insurance in 
force. 





MISCELLANEOUS LIFE NEWS. 





Examination of the Order of the Golden Seal, Roxbury, N Y. 


The New York Insurance Department has published the report of its 
examination of the financial condition of the Order of the Golden Seal of 
Roxbury, N. Y., on August 31, 1910, and covering the transactions of the 
order during the year ending on that date. The total admitted assets 
on August 31, 1910, were $1,486,536, and the total liabilities $4,758, the 
latter item, of course, not including any reserves, as the insurance law 
makes no provision for charging societies operating on the fraternal plan 
with any liability for reserve to meet its contracts at maturity. The 
order’s mortuary fund shows a credit balance of $42,909, the benefit fund 
a credit balance of $1,603,945, the contingent fund a credit balance of 
$60,385, while the general or expense fund registers a debit balance of 
$217,407. 

The order’s practice of transferring sums from the benefit to the ex- 
pense fund is taken up very minutely; and as it appears that such action 
is not in conformity with the law, it is severely criticised. 

Cash dividend and accident and health certificates ceased being issued 
after December 31, 1910, and, as all certificates on these plans will have 
expired on January 1, 1917, the benefit fund will then also cease to exist. 
The average monthly receipts in the mortuary fund show a slight in- 
crease, having been $1871, $1396 and $1310 for the first eight months of 
1910, 1909 and 1908, respectively. The full American 314 per cent reserve 
is accumulated for all death benefit certificates. The cost of securing new 
business is shown to have increased enormously in the last three years 
for the period 1904-1907 inclusive, the average cost per certificate for 
each year was under $4, whereas in 1908 it was $7.73, in 1909 $15.77, and 
during the first eight months of 1910 $14.95. 

The amount of cash dividends paid on cash dividend and health and 
accident policies have steadily diminished from $290.96 in January-June, 
1908, to $140.05 from July-December, 1910. This is due to the fact that 
it was recently ascertained that the earlier dividends were over-appor- 
tioned. The examiners conclude their report with several recommenda- 
tions, which they urge be taken up at the next meeting of the supreme 
camp. The principal ones are to provide for specific and adequate ex- 
pense revenues, to provide that the supreme camp shall elect the entire 
supreme council, and that the supreme council take steps to reduce the 
agency expense, provide that the total expense disbursement be kept 
within the total expense revenues and to have a regular and systematic 
audit of the books and accounts made. 





Companies May Get Five-Year Extension. 

Senator Sullivan and Asemblyman Hoey on Tuesday introduced a bill 
in their respective Houses giving life insurance companies five years 
more in which to dispose of their stock investments. 

Asemblyman O’Conner’s industrial insurance bill, providing loan values 
after three years on industrial policies, was advanced to a third reading. 





Meeting of Insurance Institute of America. 


CHICAGO, May 9.—The annual meeting of the Insurance Institute of 
America took place on Tuesday last at Chicago, according to the pro- 
gramme printed in THE SPECTATOR of April 27. The election of officers 
resulted as follows: President, Louis Tanner of Chicago; secretary and 
treasurer, J. H. Kenney of Philadelphia; chairman of examination com- 
mittee, E. R. Hardy of New York; chairman of committee on annual 
volume, D. N. Handy of Boston. The next convention will be held at 
Boston. 








Casualty, Surety and Miscellaneous 








Examination of Casualty Company of America of New York. 


The report of an examination of the Casualty Company of America 
made recently by the New York Insurance Department, with a view to 
verifying the increase in capital stock to $750,000, has been made public. 
The total assets on December 31, 1910, are shown to be $2,614,056 and 
the net surplus $218,399. In estimating the company’s liability on out- 


standing claims for its various classes of business, some minor dif- 
ferences between the company’s and the examiner’s figures were due to 
the fact that the Department’s estimates were based on subsequent ad- 
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vices, actual settlements and claims accrued before January 1, 1911, of 
which notice did not reach the company’s home office until after the ist 
of the year. The gain and loss exhibit shows a gain of $125,000 from 
profit on sale of stock and an increase in surplus of $69,219. The total 
number of shares outstanding on December 31, 1910, was 7500, of $100 
par value. Of this number 2501 shares are registered under a voting 
trust agreement in the names of Edwin W. DeLeon, Edward L. Hearn, 
Lyman A. Spalding and John E. Connelly as voting trustees. 

During the years 1907-10, inclusive, dividends of six per cent per an- 
num have been paid. 

The examination’s figures in some instances gives the company larger 
assets than it accredited itself with in its annual statement. This oc- 
curred under premiums in course of collection, where, although the to- 
tals were the same, a difference of $1413 in premiums over three months 
due was caused by the company deducting certain credits to agents 
from the over three months due when they should have been taken from 
the under three months due. 





W. H. Sale to Be United States Manager. 


General Manager W. Dunker, of the International Reinsurance Com- 
pany of Vienna, has closed a contract with William H. Sale to become 
United States general manager of the company, which will enter this 
country about May 15, to transact a casualty reinsurance business. 
Mr. Sale is well known and experienced in the casualty insurance field, 
and his friends will hear the news of his latest connection with pleasure. 
He will have his headquarters at Hartford. 





Constitutional Amendment Proposed at Albany. 


Assemblyman Jackson last week introduced a proposal to amend Sec- 
tion 9 of Article 8 of the Constitution, relating to the health, safety, 
compensation for injuries, insurance against accidents, and welfare of 
employees. The amendment reads as follows: 


Nor shall anything in this Constitution contained prevent the legis- 
lature from making such provision as to it may seem proper for the 
security and protection of the lives, health and safety of workmen, for 
compensation for injuries to them caused by accidents, or otherwise, 
arising out of their employment, for insurance against accidents, sick- 
ness, invalidity and old age, and for the good and welfare of the State 
and the people of the State. 


It was read once and referred to the committee on judiciary. 





Fred B. Lloyd Out of Pacific Surety of San Francisco. 


The directors of the Pacific Surety Company, after once refusing, have 
at length accepted the resignation of President Lloyd, who has pur- 
chased an interest in the company’s Pacific Coast agency and will hence- 
forth devote his energy to that work. No successor has as yet been 
named, and E. Myron Wolf, vice-president, is at present in charge of 
the company, while Secretary A. P. Redding has been made vice-presi- 
dent, and E. E. Linaker succeeds him as secretary. The resignation of 
President Lloyd and the reorganization of the company were due to the 
disagreement which recently arose between the executive and the 
stockholders as to the best way to retire the Pacific Slope Securities 
Company, which holds the majority stock control of the Pacific Surety. 
It is also stated that the company has amended its charter, eliminating 
its right to transact credit, sprinkler and steam boiler insurance, and 
reducing its capital from $1,000,000 to $500,000, to meet the require- 
ments of the Illinois Department. 





United States Fidelity and Guaranty of Baltimore Holds 
Annual Meeting. 

Last week the annual meeting of the’ United States Fidelity and 
Guaranty Company was held in Baltimore. President Bland’s report 
showed the company to be in excellent condition, with an increase in 
surplus of over $300,000 for the year. The directors met after the stock- 
holders’ meeting and elected officers as follows: 

John R. Bland, president; J. Kemp Bartlett, Richard D. Lang, Charles 
O. Scull, Sylvester J. O’Sullivan, W. W. Symington and Alexander 
Payson Knapp, vice-presidents; George R. Callis, secretary-treasurer; 
W. George Hynson, auditor; Alfred Fisher, assistant treasurer; Albert 
H. Buck, Herbert L. Price, William T. Morgan, C. J. McFee and G. 
Porter Houston, assistant secretaries. 





Columbian National Life of Boston Reinsures Maine Insurance 
Company of Portland. 

The Columbian National Life of Boston has reinsured the business 

of the Maine Insurance Company of Portland, Me. The latter company 


was organized in 1908, with $100,000 capital, and has succeeded in 
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building up a good accident and health business. Charles M. Bennett, 
general manager of the Maine company, goes with the Columbian Na- 
tional as general manager of the accident and health department. 





Casualty Notes. 

—J. G. Cloud has been elected manager of the Great Southern Accident and 
Fideuty Company of Atlanta, Ga. 

_—Dr. E. A. Martin of Newark, N. J., has been appointed general agent for 
the Ocean Accident and Guarantee of London for New Jersey. 

—The Plate Glass Underwriters Association will meet to-day in New York to 
consider the extension of the operations of the association to territory outside of 
Greater New York. 

—The Kansas Attorney-General has brought ouster proceedings against sixteen 
liability companies in the Supreme Court for alleged illegal combination to 
regulate liability rates. 

—The Indiana and Ohio Live Stock has extended the territory of Minor C. 
Smith of Philadelphia to include the southern half of New Jersey. Mr. Smith 
now represents the company as general agent for Delaware and five counties in 
Eastern Pennsylvania adjacent to Philadelphia. : 

—The Fidelity and Casualty has opened a new office in St. Paul under Andrew 
Lilly as district agent, with whom the following agents are connected: E. B. 
Vandewater, Robert A. Lilley, Walter C. Kettner, Val. P. Starkey, Robert E. 
Appleton, J. M. McCarthy and George H. Moeller. 


—The organization of the United Casualty and Surety Company of Nashville 
has been completed by the absorption of the Commercial Casualty of Nashville and 
the Dixie Casualty of Memphis. The company has a capital stock of $300,000, 
and this will be increased shortly to $500,000, it is stated. D. A. Fisher is presi- 
dent; Jesse H. Thomas and P. R. G. Barrett, vice-presidents, and E. S. Brugh, 
secretary and treasurer. The company will write health, accident and surety 
lines. 








The German-American Life, Omaha, Neb. 
THE SPECTATOR has received the following report on the German- 
American Life Insurance Company of Omaha, Neb., made during the past 
month by the Insurance Department of the State of Nebraska: 








Ledger, cash and bank balances, December 31, 1909..............06 $83,602.14 
INCOME. 
PN CITI oni. isn ivncinnsdapraneatonesneteetaabance $176,824.12 
SDE -DOTIOINS ia eo scdicncecssovesasesenvs Siaehhewwes canes 3,686.31 
EE OTE OUTER: acecascidcccncecccctokercsseeenwenkese 157.06 
180,667.48 
DISBURSEMENTS. $264,269.62 
CORR GIRIGRS sins iasvsincesctinianndgassacaassoeesinanrsiard $6,500.00 
Papier Motes Charge OR ovine cas ecnsaccosaecteeeipcssaic 2,531.39 
Dividends applied to pay renewals........sscccscecesseres 17,780.41 
COMMRANIE. CO RROBES. vine sinccascncccscsgpirscsoiestecces 43,628.54 
Salaries, managers and agents, traveling expenses, medi- 
Ce RS (EON, CBG, oo cidseasieccncccusaniossausses 5,598.35 
Salaries, officers, employees and directors............+00 12,723.63 
Rent, advertising, printing, postage, stationery, legal ex- 
penses, actuarial, telegraph, telephone and miscel- 
IE -CIIES | as 6i55350000sananentareassesicncane «-. 5,962.56 
94,724.88 
LEDGER ASSETS DECEMBER 31, 1910. $169,544.74 
De DOB. isin vn vnd snes ascnnecseovesweiweenatedniest $101,800.00 
UNION ap o'xd hb 055-0husd5h5sn0spnSetnncnerepeeaeessaeswebeees as 28,000.00 
INE nv ncn satesnns66os etabasdclpeesas esses eeensnas 3,863.70 
PUN -RNERE 5 cninecncccecsosvasabseaebaneckeeaaekeeweaees 9,775.28 
SE OE nc bs'cs sbndcdcncccanheavienehes eekbeeeonee rie 244.49 
en WR CMNIED | oosncsschavcctaccsusheubseneubeeewekeneeeenss 29,931.39 
Agente’ Dhalaneces, Gebit.....icsvcceveorssvesavccsnastssveuscs 641.25 
174,256.11 
LESS LEDGER LIABILITIES. 
Paste” Dee OEE sos oes sscnasecascesscceevaeescees $4,556.36 
INE nc obs Sonsn vvnsscasetbasberetebeakns.c canenGekEe 155.01 
we 4,711.37 
NON-LEDGER ASSETS. $169,544.74 
RUNDE: AORPGOUE: - 2x iine cscccdenkbiasenneswessiiewaesennpes $3,138.81 
Gross premiums due and unreported............ceeeeeeeee 2,530.07 
5,668.88 
DEDUCT ASSETS NOT ADMITTED. $175,213.62 
PT SRIRBDOR, RITE soins xcccicacceshunwssscewecmiedoes s $641.25 
Premium notes and loans in excess of net value of 
TRUER bins was SeanKivcnd cued ee cksupedeeeteauereineacka 955.31 
oe 1,596.56 
ONES cba sip athena Sins scuyp Geese ee eacerken shakes dees $173,617.06 
BE in bane Sawin bans kaa arte epee Dea sas na mae aie ee $139,466.44 
Premiums paid in advance.... 204.44 
MNO Sndiencavisiuaseiseseaa re 33,946.18 
$173,617.06 
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- STATE OF NEBRASKA, INSURANCE DEPARTMENT. 
Auditor’s Office, Lincoln. 


This is to certify that the foregoing annual statement of the German-American 
Life Insurance Company of Omaha, Neb., including income, disbursements, 
ledger assets, resources and liabilities, as shown by the books of the company, 
December 31, 1910, have been carefully examined and found correct by the State 
Examiner of Nebraska. 

In witness whereof, I have hereunto set my hand and caused my official seal 
to be affixed at the city of Lincoln this 22d day of April, A. D. 1911. 

SILAS R. BARTON, 
Auditor of Public Accounts. 
C. E. PIERCE, 
Deputy Auditor Insurance Department. 


EXTRACTS FROM STATE EXAMINER’S REPORT. 


Income and Disbursements.—The various items of income and dis- 
bursements have been verified from the books of the company as kept 
by them. There is nothing abnormal about the disbursements, and the 
salaries paid the officers are moderate and in proportion to the size of 
the company. 

Ledger Assets.—The mortgage loans are upon real estate situated in 
the eastern and central portion of the State. All loans are passed upon 
by the directors, and the land has been inspected and approved by either 
the attorney of the company or one of its directors. These mortgage 
loans are all on file at your office and the amounts, as shown by the 
books of the company, have been verified by me. The $28,000 of 
bonds are Nebraska school district and city water bonds, and form a good 
asset for the company. s 

Ledger Liabilities—The agents’ balances credited, $4,556.36, is rather 
an unusual entry and consists of commissions due the agents which have 
not been checked out by them. The item of suspense is a payment made 
for a policy which has never been issued. It is not now issued and is 
treated as a liability. 

Non Ledger Assets.—The accrued interest on mortgages, bonds and 
premium notes has been carefully checked over and found to corre- 
spond with the annual statement. There are no items of past due 
interest. 

Liabilities—The reserve upon every individual policy has been calcu- 
lated and the amount shown is correct. The net surplus above liability 
is $33,946.18. ; ‘ 

The company is gradually increasing its business and is in a good 
healthy condition. The records are carefully and correctly kept and re- 
flect credit upon the administration of the officers of the company. 





The following correspondence between the German American Life 
Insurance Company of Omaha and Alfred M. Best Company is self- 
explanatory: 


To the Editor of THe Specrator: 

I herewith enclose copy of correspondence that is self-explanatory. You are 
at liberty to use it in any way that you may see fit. We have absolute proof to 
substantiate every statement made to the Alfred M. Best Company. 


Yours truly, 
G. L. E. KLINGBEIL, 
President German-American Life Insurance Company. 





April 11, 1911. 
Mr. H. O. Leach, care of Alfred M. Best Co., 100 William street, New York: 

Dear Sir.—Your communication of April 8 has been received. I remember 
quite well the ——_ interview had with you some time ago. Will be pleased 
to meet you whenever you are out this way again. e ; 

We, however, will not furnish any statistical matter relative to our business, to 
i. a M. Best Company. Having been deceived once, we consider it quite 
sufficient. 

With kindest regards to you personally, I remain, yours eal ; 

G. L. E. KLINGBEIL, President. 


April 13, 1911. 
Mr. G. L. E. Klingbeil, President German-American Life Insurance Company: 
Dear Sir.—Our Mr. Leach has just referred to me your letter of April 11, in 
which you use the following language: 
“We, however, will not furnish an 
to the Alfred M. Best Company. 
quite sufficient.” : ‘ 
Your statement that we have ever deceived you is a deliberate falsehood, as 
you, of course, well know. We have heard numerous criticisms of you per- 
sonally, as well as of your company. It is interesting to have direct from you, 
over your signature, a confirmation of the reports that your statements are 
untrustworthy. Yours very truly, , 
A. M. BEST, President. 


April 19, 1911. 
Mr. Alfred M. Best, President Alfred M. Best Company, New York: 

Dear Sir.—We are in receipt of your communication relating in part to our 
reply to your Mr. Leach’s request for a report. 

Unen reconsidering our letter, then again reading the December 29, 1908, re- 
quest made by your company for information relating to our business, it is 
apparent that no statement is contained in said request that would guarantee 
impartiality and fairness in making report on the German-American Life Insur- 
ance Company, based upon information we would furnish. You will please 
pardon us for having erroneously assumed that we would receive fair treatment. 

The uncalled-for and intemperate use of language in your letter makes me feel 
reminiscent, and recalls to my mind the days of turkey shooting matches. If a 
turkey was hit it wriggled. . 

“We have heard numerous criticisms of you personel. you say. Well, we 
will confess that we cannot make everyone love us. We also have heard 
numerous reports relating to you personally, and all of them are flattering. 
Taking into consideration your recent letter and the report on the German- 
American Life Insurance Company, in “Best’s Life Insurance News,” January 
30, 1909, on page 41, which contains statements that are not true, we are mysti- 
fied how you manage to get such nice reports circulated about yourself. 

We also acknowledge for the first time receipt of the ten invitations that we 
have received from your concern pag J the past two years, imploring us to 
renew our subscription to ‘“‘Best’s Life Insurance News.” Please bear in mind 
that the German-American Life Insurance Company never has had one cent of 


t t for tribute. ours trul 
ee G. L. E .KLINGBEIL, President. 





statistical matter relative to our business, 
aving been deceived once, we consider it 








GERALD H. RYAN, 


PRESIDENT, THE INSTITUTE oF AcTUARIES, LoNDON, ENGLAND. 


Supplement to THE Spectator, May 18, 1£11. 





